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MEXKAYHAPOAHDBIE CTAHAAPTDBI U UX
UHTEI'PAIIUA B PUHAHCOBYIO CUCTEMY
Y3BEKNCTAHA

ABe3oBa JsieoHopa I[lapaxaToBHa,

JokTtop ¢punocodpuu (PhD) nmo ropuaryeckuM HayKam,

npermnojiaBaTesib kKadpeapbl KAAMUHUCTPATUBHOE U GUHAHCOBOE MPABO»
TalkeHTCKOro rocyJapCTBEHHOTO IOPUAUYECKOT0 YHUBEPCUTETA
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AHHOmayus. B cmamve paccmampusaromcesi HAy4YHO-meopemuyeckue U NpaKkmuyeckue acnekmol
gHedpeHusl MexcQYHApOdHbIX cmaHdapmos 8 uHaHcosy cucmemy Pecny6auku Y3b6ekucmaH 8
KOHmMekcme 2/106a/1bHblX IKOHOMUYECKUX NpeobpaszoeaHulli u uHmMezpayuoHHbIXx hpoyeccos. llesw
uccaedo8aHusi cocmoum 6 KOMNJAEKCHOM onpededeHuu 6/AUSIHUSl 2apMOHU3AYUU HAYUOHA/IbHO20
3aKk0HOdamesibcmed, PUHAHCOBBLIX UHCMUMYMO8 U MEeXAHU3MO08 Pe2y/Upo8aHusl ¢ MeXcdyHaApoOHbIMU
HOpMAaMu Ha ycmotldugoe pa3gumue 3IKOHOMUKU U NOBblWeHUe KOHKYPEeHMOCNOCOOHOCMU CMpAaHbl
Ha Mupog8om PUHAHCOBOM pblHKe. AKMya/nbHOCMb membl 00yc/a08/eHd 8o3pacmainujeli poJbio
MexcdyHapodHblX cmaHdapmog 8 obecnedeHuu npo3pavHocmu, nodomuyémuocmu u dogepusi co
CMOPOHbI UHOCMPAHHLIX UHBECMOpPO08, d MAKX}ce Heob6XoduMoCmblo nogwiuieHusl 3P dekmusHocmu
PYHKYUOHUPOBAHUSI OGAHKOBCKO20 U (PUHAHCOB020 CeKmMopos. B ycao8usix aKkmueHwbiX pegopm
u Jaubepaauzayuu IKOHOMUKU Y36ekucmaHa o0coboe 3HaveHue npuobpemaem npugedeHue
HAYUOHA/NbHOU HOPMAMUBHO-NpA8o8oll 6a3bl U cucmemMbvl PUHAHCOBO20 KOHMPOJ/si 8 COOMeemcmaue
¢ MexHcdyHapoOHbIMU mpebo8aHusiMu U nepedosoli npakmukol. B xode uccaedosaHusi npumeHsaucs
Memodbl CpABHUMENbHO20 U CUCMEMH020 aHA/AU3d, HOPMAMUBHO-Npagogozo nodxoda, a makdice
cmamucmuyeckue Memodbl OYeHKU OUHAMUKU pedopM U KOAUYEeCMEEeHH020 aHAAU3d nokasamesell
¢uHaHcosozo cekmopa. Takoll komn/aekcHbuill nodxod N03604UMA BbISIBUMb K/AKYEBble MEeHOeHYUU,
3aKOHOMepHOCMU U Npob.1embl BHedpeHUsl MeXcAyYHAPOOHbIX CMAaHAapmoe 8 HAYUOHA/IbHYH NPAKMUKY.
OcHosHOe eHUMaHUe ydeseHO npoyeccy adanmayuu cmaHdapmos MexcdyHapooHOU @OUHAHCOBOU
omuémHocmu (IFRS), npuHyunos 6aHkoeckozo Hadzopa (Basel 1lI) u mexaHuzmoe npomugodelicmeus
ommbleaHuto 0oxodo8 u duHaHcuposaHuo meppopusma (FATF). [IposedéH aHanu3 eausiHUs OAHHBIX
UHCMPYMEHMO8 HA yCmol4u8ocmsb GAHKOBCKOU cucmeMbl, yayvuleHue KOpnopamugHozo ynpasieHus
U nosbllieHue npo3pavHocmu GUHAHCO8bIX nomokos. [loyveHHble pe3yibmambl NOKA3bI8AOM, 4MOo
npumeHeHue MexcAyHapodHulXx cmaHdapmoe cnocobcmayem yYKpenjieHur doeepusi UHBECmopos,
CHUJICEHUI0 CUCMEMHbIX PUCKO8, NO8bleHU HUHAHCOB0U JUCYUNAUHbl U NOCmMeneHHol uHmezpayuu
Y36ekucmana 6 mupogoe 3KOHOoMuUYeckoe npocmpaHcmao. B mo sce epemsi svisigneHbl onpedeséHtblie
UHCMUMYYUOHA/IbHblE, Memodoiozuveckue U kKadposble mpyodHOCMU, npensimcmayloujue noAHoU
peaausayuu mMexicdyHapodHbix mpebosaHull. [Ipakmuyeckasi 3HAYUMOCMb UCCAeA08AHUS 3AKAI0YAEMCsl
8 B03MOJNCHOCMU UCNO/b308AHUSI NPEO/I0HCEHHbIX ABMOPOM 8bl80008 U pekomeHdayuill npu
cogepuieHCmMeos8aHuu (PUHAHCO8020 3aKOHOJAMeAbcmad, paspabomke cmpameauli peghopMuposaHus
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@puHaHcoB8020 pbIHKG, a mMakxce npu @GopMuposaHuu npozpamm nod2omosku U nNoBvlueHUs
Keasugpukayuu cneyuaaucmos GuHaHco8020 cekmopa.

Kaiwouesvie caosa: @puHaHcogass cucmema, MmexcdyHapodHble cmMaHAapmol, 2apMOHU3AYUS],
npo3pavHocms, 6aHKo8cKkull Had30p, GUHAHCOBAS. OMYEMHOCMb, IKOHOMUYECKUE pedhopMbl

XALQARO STANDARTLAR VA ULARNING O‘ZBEKISTON MOLIYAVIY TIZIMIGA
INTEGRATSIYASI

Avezova Eleonora Paraxatovna,

Toshkent davlat yuridik universiteti

Ma’'muriy va moliya huqugqi kafedrasi o‘qituvchisi,
yuridik fanlar bo‘yicha falsafa doktori

Annotatsiya. Maqolada global iqtisodiy o‘zgarishlar hamda integratsion jarayonlar kontekstida
Ozbekiston Respublikasi moliyaviy tizimiga xalqaro standartlarni joriy etishning ilmiy-nazariy va
amaliy jihatlari ko'rib chiqiladi. Tadqiqotning magqsadi milliy qonunchilik, moliyaviy institutlar va
tartibga solish mexanizmlarini xalqaro me’yorlar bilan uyg‘unlashtirishning iqtisodiyotning barqaror
rivojlanishiga va mamlakatning jahon moliya bozoridagi raqobatbardoshligini oshirishga ta’sirini
kompleks ravishda aniqlashdan iborat. Mavzuning dolzarbligi xalqaro standartlarning shaffoflikni,
hisobdorlikni va xorijiy investorlar ishonchini ta’'minlashdagi o'sib borayotgan roli, shuningdek, bank va
moliya sektorlarining samaradorligini oshirish zarurati bilan belgilanadi. O‘zbekiston iqtisodiyotini faol
isloh qilish va liberallashtirish sharoitida milliy normativ-huquqiy baza hamda moliyaviy nazorat tizimini
xalgaro talablar, ilg‘'or amaliyotga muvofiqlashtirish alohida ahamiyat kasb etadi. Tadqiqot davomida
qiyosiy va tizimli tahlil, normativ-huquqiy yondashuv, shuningdek, islohotlar dinamikasini baholashning
statistik usullari va moliya sektori ko‘rsatkichlarining miqdoriy usullari qo‘llandi. Ushbu kompleks
yondashuv xalqaro standartlarni milliy amaliyotga joriy etishdagi asosiy tendensiyalar, qonuniyatlar va
muammolarni aniqlash imkonini berdi. Asosiy e’tibor Xalqaro moliyaviy hisobot standartlari (IFRS), bank
nazorati tamoyillari (Basel 1lI) hamda daromadlarni legallashtirish va terrorizmni moliyalashtirishga
qarshi kurashish (FATF) mexanizmlarini moslashtirish jarayoniga qaratilgan. Ushbu vositalarning bank
tizimi barqarorligiga, korporativ boshqaruvni yaxshilash va moliyaviy oqimlarning shaffofligini oshirishga
ta’siri tahlil qilindi. Olingan natijalar shuni ko‘rsatadiki, xalqaro standartlarni qo‘llash investorlar
ishonchini mustahkamlashga, tizimli xatarlarni kamaytirishga, moliyaviy intizomni kuchaytirish va
Ozbekistonning jahon iqtisodiy makoniga bosqichma-bosqich integratsiyalashuviga yordam beradi.
Shu bilan birga, xalqaro talablarni to‘liq amalga oshirishga to‘sqinlik gilayotgan ayrim institutsional,
metodologik va kadrlar bilan bog‘liq muammolar ham aniqlandi. Tadqiqotning amaliy ahamiyati
muallif tomonidan ishlab chigilgan xulosa va tavsiyalarni moliya qonunchiligini takomillashtirishda,
moliya bozorini isloh qilish strategiyalarini ishlab chiqishda, shuningdek, moliya sohasi mutaxassislarini
tayyorlash va malakasini oshirish dasturlarini shakllantirishda qo‘llash imkoniyatida namoyon bo‘ladi.

Kalit so‘zlar: moliyaviy tizim, xalqaro standartlar, uyg‘unlashtirish, shaffoflik, bank nazorati,
moliyaviy hisobot, iqtisodiy islohotlar

INTERNATIONAL STANDARDS AND THEIR INTEGRATION INTO THE FINANCIAL SYSTEM
OF UZBEKISTAN

Avezova Eleonora Parakhatovna,

Lecturer at the Department of Administrative and Financial Law,
Doctor of Philosophy (PhD) in Law,

Tashkent State University of Law

Abstract. The article examines the scientific-theoretical and practical aspects of implementing
international standards in the financial system of the Republic of Uzbekistan in the context of global
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economic transformations and integration processes. The purpose of the research is to comprehensively
determine the impact of harmonizing national legislation, financial institutions, and regulatory
mechanisms with international norms on the sustainable development of the economy and increasing
the country’s competitiveness in the global financial market. The relevance of the topic is due to the
growing role of international standards in ensuring transparency, accountability, and trust from foreign
investors, as well as the need to improve the efficiency of the banking and financial sectors. In the
context of active reforms and liberalization of Uzbekistan’s economy, bringing the national regulatory
framework and financial control system in line with international requirements and best practices is of
particular importance. The study used methods of comparative and system analysis, a regulatory and
legal approach, as well as statistical methods for assessing the dynamics of reforms and quantitative
analysis of financial sector indicators. Such a comprehensive approach made it possible to identify the
main trends, patterns, and problems of implementing international standards in national practice. The
main focus is on the process of adapting International Financial Reporting Standards (IFRS), Banking
Supervision Principles (Basel 1II), and Mechanisms for Combating Money Laundering and Terrorism
Financing (FATF). An analysis of the impact of these instruments on the stability of the banking system,
improving corporate governance, and increasing the transparency of financial flows was conducted.
The obtained results show that the application of international standards contributes to strengthening
investor confidence, reducing systemic risks, improving financial discipline, and gradually integrating
Uzbekistan into the global economic space. At the same time, certain institutional, methodological,
and personnel difficulties have been identified that hinder the full implementation of international
requirements. The practical significance of the research lies in the possibility of using the conclusions
and recommendations proposed by the author in improving financial legislation, developing strategies
for reforming the financial market, as well as forming programs for training and advanced training of

specialists in the financial sector.

Keywords: financial system, international standards, harmonization, transparency, banking

supervision, financial reporting, economic reforms

BBeaenue
CoBpeMeHHass  MHUpOBasg  IKOHOMHKA
nepeXvBaeT 3Tall TJyOOKOW CHUCTEMHOU

TpaHcopMaLuy, B KOTOPOU rJiobanusanus
$GUHAHCOBBIX PHIHKOB U YCUJIEHUE MEXYyHa-
POJHBIX TPpeOOBAaHUN K MPO3PAYHOCTHU OHU3-
Heca CTAHOBSATCS KJ/OYEBbIMU (aKTOpaMHu
YCTOMYMBOr0 pa3BUTHUA. Mex/ayHapoJHble
cTtaHAapThl puHaHcoBou oTuéTHOCTH (IFRS),
Basesibckyve NpPUHIMNBI OAaHKOBCKOTO Ha/l-
3opa (Basel III) u pexkomengauuu ['pynnbi
pa3paboTku GUHAHCOBLIX Mep GOPLOBI C OT-
mbiBanueM geHer (FATF) ¢popmupyroT yHuU-
BepCa/IbHbIN S13bIK PUHAHCOBOW KOMMYHUKa-
1M, obecrnedynBasi CONOCTaBUMOCTb JAHHBIX,
JloBepue HHBECTOPOB W MPO3PavHOCTh
KopnopaTUBHOro ynpanJsieHus (Artemenkov
etal,, 2024).

B 3Tux ycnoBUsAX ajanTayusi HalUo-
Ha/bHbIX (QUHAHCOBBIX CUCTEM K MEXAY-
HapOJHbIM HOpPMaM CTAHOBHUTCS He MPOCTO
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3JIeMEHTOM 35KOHOMHYECKOW IOJUTHUKH, a
CTpaTerdyeckou HeobxoaumocThlo. s Pec-
nyoJMKU Y306eKucTaH, HaxoAsdlecsa B gase
aKTUBHOM MOJIEpHU3alUM U CTPYKTYPHBIX
pedopM, JaHHBIM Npo1ecC NpUOOGpeTaeT 0Co-
Oyl 3HAuYUMMOCTb. JIubepanusauuss BaJIOT-
HOrO0 pbIHKA, MpHUBaTU3aLUsA OGAaHKOBCKOTO
CEeKTOpa, pacliMpeHue JOCTyla K MUPOBBIM
bUHAHCOBBIM pecypcaM U pa3BUTHEe ¢OH-
JIOBOTO pPBbIHKa (GOPMUPYIOT OO'BEKTUBHYIO
NOTPeO6HOCTh B CO3/JaHMU HOPMaTHUBHO-IIpa-
BOBOU 0asbl, CONMOCTAaBUMOW C MEXAYHapOJ-
HbIMU cTaHAapTamu (Haydarov, 2025).
TakuM o06pa3oM, aKTyaJbHOCTb TeMbI
UccaeloBaHUs  olpefiesisseTcd TeM, 4YTO
VMHTerpayus  MeX/JyHapoAHBbIX CTaHZap-
TOB B (UMHAHCOBYIO CUCTeMYy Y30eKuCTaHa
npeicTaB/seT CcOO0M KJIWUYEBOM ¢aKTop
YCTOMYHUBOI'O pa3BUTHS, IpHUBJIeYeHNUS UHBe-
CTULIMU U YKpeINJIeHUsl JOBEPUS CO CTOPOHBI
BHYTPEHHHUX U BHEIIHUX YYaCTHUKOB pbIHKA.
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JTO He MPOCTO BONPOC HOPMATHUBHOTO COOT-
BETCTBUSA, 3TO - PyHAaMeHTa/IbHasi COCTaB-
JIA0L@As CTpaTeruyeckou TpaHchopManuu
3KOHOMHYECKOHN MOJieJI CTPaHBI.

llenb JaHHOrO MHCCIEOBAaHUA 3aKJIIO-
yaeTcs B KOMIJIEKCHOM U BCECTOPOHHEM
M3y4YeHUMU TMPOLLECCOB MHTEerpanuu Mex-
JlyHapOJAHBbIX  CTaHAApTOB  (pUHAHCOBOU
oT4yéTHOCTU U peryaupoBaHus (IFRS, Basel
I1I, FATF) B ¢uHaHcoByto cuctemy Pecny6.1u-
KM Y30€eKHCTaH, a TaKXe B BBISBJIEHUHU HX
BJIMSIHUSA HA YCTOMYMBOCTD, IPO3PAaYHOCTh U
IpaBOBYIO Npe/ICKa3yeMOoCTh HallMOHAJbHON
3KOHOMMUKH.

OCOOEHHOCTbI0O  IMOCTaBJEHHOM  I[eJIU
SIBJISIETCS HEeOOXOJAUMOCTb He TOJIbKO HOp-
MaTHBHO-NPAaBOBOr0 aHA/IM3a, HO U UHCTUTY-
[IMOHA/IbHO-3KOHOMHUYECKOTO  OCMBbICJIEHUS
NpoucXoJsAluxX npeobpasoBaHuil. Uccaeno-
BaHUe HalpaBJIeHO Ha IOHUMaHUe TOro, Kak
MeX/lyHapOo/Hble CTaHJAAapTbl CTAHOBATCS
MHCTPYMEHTOM He INPOCTO OyXraJTepCKOro
y4éTa, a CUCTEMHOIO yIpaBJieHUs pPUCKaMU,
YKpelnJieHUs] MHBECTUIIJMOHHOTO KJIMMaTa U
MoJiepHU3an MU GUHAHCOBOI0 HaZ30pa.

[locTaBneHHas  Ueab  INpeAnoJiaraeT
pelleHMe psAAa B3aUMOCBS3aHHBbIX 3a/ay,
KOTOpble GOPMUPYIOT BHYTPEHHIOIO JIOTUKY
uccaeJ0BaHus:

NpPOBECTU PETPOCHEKTUBHbIM  aHaJIU3
dbopMupoBaHus HOPMaTHUBHO-IIPaBOBOM
6a3bl Y30eKuCTaHa, peryJupyolel nepexo/
K MeX/IyHapOAHbIM CTaHJapTaM;

paccMOTpeTb UHCTUTYLIMOHAbHbIE U Op-
raHvsalnoHHble ycaoBuda BHeapeHuda IFRS,
Basel III u FATF, Bk/toyasi o1jeHKy TOTOBHO-
CTU TOCYapCTBEHHbIX UHCTUTYTOB, 6AHKOB
Y KOPNIOPAaTUBHOTO CEKTOPA;

BbISIBUTb KJIIOYeBble MpoOJieMbl ajalTa-
MM HalMOHAJbHOTO 3aKOHOJATeJbCTBA K
MeX/[yHapOoHbIM HOpMaM, B TOM YMCJIe Npa-
BOBbI€ KOJIJIM3UH, IPOo6esibl U y6JMpOBaHUE
IOJTHOMOYHH peryJupyolUuX OPraHoB;

NpOaHa/IM3UPOBATh BJIUSHUE BHeApPEHUs
MeX/[yHapOJHbIX CTaHJAApTOB Ha JAUHAMU-
Ky KJ/IIO4YeBbIXx (UHAHCOBBIX [OKa3aTeJsel
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(kanMTa/sU3aLUI0, JIMKBUJHOCTD,
PUCKOB, KAUECTBO OTYETHOCTH).

Takum o6pa3oM, Lesib U 33Ja4d HCCIe-
JlOBaHUSI BBICTPOEHbl B €JUHYH aHaJIUTH-
YeCKyl LIel04Ky, KOTOopas MO03BOJIsIET He
TOJIbKO ONUCATh COCTOSIHUE BHEJPEHUS MeX-
JlyHapOJHBIX CTaHJAPTOB, HO U PACKPbITh
MeXaHU3Mbl UX BO3/eHCTBUSA Ha (UHAHCO-
BYI0 YCTOMYMBOCTb W HHCTUTYLUOHAJIbHYIO
MO/JiepHHU3aL1IO.

[Ipo6sieMaTUKa  BHEAPEHUSA  MEXAY-
HapOJHBbIX CTaHAApPTOB B HallMOHaJbHbIE
dUHaHCOBbIE CUCTEMBI SIBJISIETCA NPeMEeTOM
AKTUBHBIX HAyYHbIX JUCKYCCUH HA MPOTSDKe-
HUM TOCJeAHUX JABYX JAecATUJeTUH. 3apy-
OexxHble MCCAeJ0BaHUS NOAYEPKHUBAIOT, YTO
rapMoHu3anuss (GUHAHCOBOM OTYETHOCTHU
CNOCOOGCTBYET MHTErpalnuyd pa3BUBAKOLUX-
Cd CTpaH B MUPOBYK 3KOHOMMKY, CO3LAET
yCJI0BUSA /IS POCTA Jl0BEpUSl MHOCTPAHHbBIX
WHBECTOPOB W IMOBBIIIEHUS YCTOUYMBOCTH
drHaHCOBbIX HMHCTUTYTOB (Artemenkov et
al., 2024; Khajimuratov, 2020). CorsiacHo pe-
3yJIbTaTaM aHaJUTUYECKUX paboT, mepexoj
Ha MeX/AyHapoJHble CTaHAapTbl (pUHAHCO-
BOM OTYETHOCTHU MO3BOJISIET 06eCeYuThb Co-
NOCTAaBUMOCTb JIaHHBIX MEX/y pa3JuYHbIMHU
5KOHOMUYECKUMU WOPUCAUKLIHUSAMH, CHU3UTD
pPUCK HWHPOPMALMOHHOM ACUMMETPUH U
YBEJWYUTb NPO3PAaYHOCTb KOPHOPATHUBHOIO
cektopa (Haydarov, 2025).

B oTeuyecTBeHHOM HAay4YHOU Cpesie BHUMa-
HUe yJesseTcs, Ipex/e BCero, NpuKJ/IaJHbIM
acrnekTaM BHeJZipeHus IFRS B koHTekcTe dpop-
MHpPOBaHUS 6JIaTONPUSATHOTO MHBECTUIMOH-
HOrO0 KJMMaTa M COBEPLIEHCTBOBAaHUS KOP-
nopatuBHoro ynpansjeHus. Tak, Ergasheva
(2024) noguépkuBaeT 3HaUEeHUE BHEJIPEHUs
MeX/yHapOAHbIX CTaHAAPTOB JJis1 NOBbIIe-
HUS MPO3PAaYHOCTU OTYETHOCTU U [JlOBEpHUS
HMHBECTOPOB, Torjaa kak Davlyatova (2025)
paccmaTtpuBaet nepexos K [FRS kak asieMeHT
JlOJITOCPOYHON  GUHAHCOBOW  CTpaTeruu
rocyzapctBa. UccieoBanusi ~ oTedyecTBEH-
HbIX aBTOpoB (Ashurova & Pardaeva, 2022)
aKLeHTUPYIOT BHUMaHHe Ha npobJeMax MH-

ypOBEHb
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CTUTYLIMOHAJIbHOM T'OTOBHOCTHU OyXrajaTep-
CKOro y4éTa, HeJOCTaTKe NpodeccroHasb-
HbIX KaZJpoB U ¢$parMeHTapHOCTU HOpMa-
TUBHOM 6a3bl. HecMOTpsA Ha 3HAUYUTEJbHBIN
00bEM KaK 3apy0OexHbIX, TAaK U OTe4YeCTBEH-
HBIX UCCJIeJ0BAHWUM, OCTAETCHA HEepeLIEHHbIM
BOIIPOC CUCTEMHOU OLleHKH 3P PeKTUBHOCTH
BHEJIpeHHUS] MeX/JyHapoJHbIX CTaHAApPTOB
MMEHHO B YCJIOBUAX Y36€KHCTaHa, IJle 3KO-
HOMUYecKass TpaHchopmaLuusi HUMeeT KOM-
IJIEKCHBIM U MHOTOYPOBHEBbBIM XapaKTep.
MaTepuanbl ucciefoBaHUS GOPMHUPYIOT
OCHOBY 3MIIMPHUYECKOI0 W HOPMaTHUBHOTrO
aHaJiM3a, N03B0JISI pacCMaTpPUBaTh MPOLLECC
BHeJIpeHUs] MeXJYHapOoJHbIX CTaHJAPTOB B
JIMHAaMHUKe U MHOIOYPOBHEBOM KOHTEKCTE.
HopMaTuBHO-IpaBOBy10 6a3y cOCTaBJis-
I0T: nocTtaHoBJieHUue [Ipe3usenta Pecny6.u-
KU Y36ekuctad ot 24 ¢eBpansa 2020 roaa
Ne [1[1-4611 «O momoJIHUTENBHBIX Mepax Io
nepexosy Ha MeXJyHapoJHble CTaHJAPThI
bUHAHCOBOM OTYETHOCTU», ONpejesiollee
MeXaHU3M M M03TAanHOCTb BHeApeHUud IFRS;
3akoH Pecny6suku Ysbekuctan «0 0Oyx-
raatepckoMm y4éte» (B pen. ot 13 ampess
2016 r. N2 3PY-404), koTOpbIi 3aKpenJisieT
IpaBOBble OCHOBBI BeJeHUS y4yéTa U OT-
4YETHOCTH; nocTaHoBJyeHUe [Ipe3uzeHTa OT
12 masa 2020 roma NeYII-5992 «O Crpa-
Teruu pedopmMupoBaHuUs 6aHKOBCKOM
cucteMbl Pecny6siiku  Y36ekucTaH Ha
2020-2025 roabl» - KJIIOYEBOU JIOKYMEHT,
persiaMeHTUpyIOUIMM BHeApeHue Basel III;
HOpMaTHUBHble aKTbl MuHHCTepcTBa ¢U-
HaHcoB, lleHTpasbHOro 6aHKa, ATeHTCTBa
0 Pas3sBUTUIO AYJUTOPCKON [eATeJbHOCTH
u HasoroBoro komuTeTa; MeX/JyHapoJHble
MCTOYHMKH, BK/IOYas 0T4EThl MexAyHapos-
Horo BastoTHOro ¢pounga (IMF), BcemupHoro
6aHKa, EBponeiickoro 6aHka peKOHCTPYKLUHU
u pasButusa (EBRD), a Takxke nybsukauuu
MEeX/JyHapOJAHbIX ayJUTOPCKUX KOMIAHUH
(Deloitte, PwC, KPMG, EY); ananuTudeckue
MaTepuajbl M CTAaTUCTUKA pPEUTHUHTOBBIX
areHTcTB (Moody’s, Fitch, Standard & Poor’s),
JlaHHble 10 YPOBHIO MPO3PAayHOCTU KOp-

ISSN: 7I81-1938 2025-YIL MAXUS SON

VOLUME 5 / SPECIAL ISSUE / 2025

NOPAaTUBHOW OTYETHOCTH U JIUHAMHKe
MHBECTUIIMOHHOW aKTUBHOCTH; Hay4HbIe
ny6JIMKaLUK 0Te4eCTBEHHbIX U 3apy0OeKHbIX
yccaesoBaTesieil, MHAEKCUpyeMble B 6as3ax
Scopus, Web of Science, EBSCO u Google
Scholar. Ucnosb3oBaHWe 3TUX HCTOYHUKOB
N03BOJIMLJIO NPOBECTU aHAJNMU3 He TOJIbKO
C HOPUJUYECKOM KW 3KOHOMHYECKOW, HO U
C MWHCTUTYUMOHAJbHOW TOYKHU 3peHHs, a
TaK)Xe OTPa3UTh IBOJIIOLMI0 (UHAHCOBOTO
peryJupoBaHus B Y36eKUCTaHe B KOHTEKCTE
rJIO0AJbHBIX TEHAEHI[UH.

Ocoboe BHMMaHHe yJesieHO OQUIHU-
aJIbHbIM CTAaTUCTHYEeCKUM JaHHbIM LleH-
TpasibHOTO 6aHKa Pecny6yiMky Y306eKUCTaH,
MuHucTepcTBAa GUHAHCOB U 3KOHOMHUKH U
HanuoHa/sbHOTO KOMUTETA MO CTAaTUCTHU-
Ke, KOTOpble T03BOJIMJIM KOJHUYECTBEHHO
oueHUThb 3pdpekT pedopm. TakuM 06pasom,
MaTepuas HCCAe[J0BaHUS covyeTaeT HOpMa-
THUBHBIH, aHAJIUTUYECKUHN U CTaTUCTUYECKUH
ypOBHHU, obecneuyrBasi €ero KOMIJIEKCHBIN
XapakTep.

MeTososioruyecKkass OCHOBa HCCJIe/0Ba-
HUSI CTPOUTCS HA COYETAHUU KOMILJIEKCHOTO,
MEXAWCUUIIMHAPHOTO UM CPaBHUTEJbHO-
AHAJIMTUYECKOTO MOJAXOJI0OB, UTO MO3BOJISIET
paccMaTpuBaTh BHeApEHHE MeXAyHapo/-
HbIX CTAaHJAPTOB KaK JUHAMUYHBIN Mpo1iecc,
3aTparvBamIlMil MpaBOBble, UHCTUTYIU-
OHa/IbHblE UM JKOHOMHYECKHE aCMEKThI.
Takoil mnoaxox obGecreyuBaeT LeJOCTHOE
noHuMaHue pedopM M HX B3AUMOCBS3U C
pa3BuTHEeM (PHHAHCOBOM CHCTEMbl CTPAHBI.
UccnenoBanue 6a3upyeTcs Ha HpPUHLMIIAX
CUCTEMHOCTH U KOMILJIEKCHOCTH, COTJIAaCHO
KOTOpPbIM TMpOLIeCC TapMOHU3ALUW CTaH-
JlapTOB  pacCMaTpUBaeTCs KakK eJUuHas
CTPYKTYpa, BKJIIOYAIOL[as MPpaBOBble HOPMBI,
OpraHu3alMOHHble MeXaHU3Mbl U 3KOHOMU-
yeckue 3pPeKThl. ITO MO3BOJISIET AHATU3U-
pOBaTh He TOJIbKO OTJeJ/ibHble pe3yJabTaThbl
npeo6pa3oBaHUM, HO U UX BJMUsSHHUE HA BCIO
GUHAHCOBYIO 9KOCUCTEMY Y36€KHCTaHa.

BaxkHyo poJib UrpaeT CpaBHUTEJIb-
HO-IIPAaBOBOW aHa/JIM3, NPUMEHEHHBIA [JJid
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COMOCTaBJIEHUsI ONblTa Y306eKucraHa C
JIPyTUMHU CTpaHaMHM MOCTCOBETCKOrO Ipo-
CTPaHCTBA, YTO IMO3BOJIMJIO BbIIBUTb KaK
ob1e 3aKOHOMEPHOCTU BHEJIPEHUS MEXAY-
HapOJHBIX CTAaHAAPTOB, TaK U OCOOEHHOCTH
HallMOHAJIbHOM Mojenu. Mcmosib3oBaHue
HOPMaTHUBHO-IIPAaBOBOTO MeToja obecnevyu-
JIo 0OHapy»KeHUe NMPobOesIoB U HECOTJIACOBAH-
HOCTeH B JIeHCTBYIOLIEM 3aKOHO/AATEJbCTBE,
a MHCTUTYLUOHA/IbHbIA aHa/u3 MO03BOJIMJ
OLIEHUTb TOTOBHOCTb I'OCYZapCTBEHHBIX Op-
raHoB K 3¢ peKTUBHOM peasnzanuu pepopm.
[IpuMeHeHHe [JJaHHbIX MEeTOJ0J0TUYECKUX
MHCTPYMEHTOB /1a/10 BO3MOXHOCTb NeperTH
OT ONMUCATEeJbHOTO YPOBHS K aHaJMUTHYe-
CKOMy, OINpeJeJUTb 3aKOHOMEPHOCTH U
HaMeTUTb MepPCHeKTHBHble HalpaBJIeHUs
pa3BUTHS PUHAHCOBOTIO CEKTOPA B YCJIOBHUAX
MHTEerpanyMu ¢ MeXAYHapOoAHOW CUCTeMOH
peryaupoBaHUSl.

OcHOBHasA YacTh

[Tocne NPUHATUA NOCTAHOBJIEHUSA
[Ipesupenta Pecny6yuku Y36eKuUCTaH OT
24 ¢espans 2020 roga NeIll1-4611 Munu-
CcTepcTBOM (GUHAHCOB ObLI YTBEPXKJEH Ha-
[IMOHA/IbHBIA NJIaH MO3TAalHOI'0 BHEJpeHHUs
MeX/[yHapOAHbIX CTaHJAapTOB (HUHAHCOBOH
otyétHocTH (IFRS), Br/IOYawIMK mo3aTamn-
HyI0 NOATIOTOBKY KaJ|pOB, MOJE€PHU3ALUI0
YYETHBIX CUCTEM M aJlalTaldi0 HOPMaTHUB-
HO-nipaBoBoM 6a3bl. K 2024 roay, mo aaH-
HbIM MHUHHUCTEPCTBA, OKOJIO 87 % KpynHBIX
X03AUCTBYIOLUX CYOGBEKTOB U 6oJiee MO0JIO-
BUHbl KOMMeEpYEeCKHX OaHKOB MepeluId Ha
coCTaBJIeHUEe OTYETHOCTH B COOTBETCTBUU C
Tpe6oBaHusMu IFRS (Haydarov, 2025). 3ToT
HoKa3aTeJib OTpa)kaeT He ToJIbKO $opMaJib-
HOe BHeJlpeHHe CTaH/JapTOB, HO U UX QYHK-
[IJMOHA/IbHOE OCBOEHHWE B KOPINOPAaTUBHOMN
IpaKTHKEe.

BaHKOBCKHU CEKTOp, SABJSKOUANCA KJIIO-
YeBbIM 3JIEMEHTOM (QUHAHCOBOM CHCTEMBI,
IpOZIeMOHCTPUPOBaAJ YCTOMYUBBIK pocT 6a-
30BbIX NOKa3aTesied. Tak, k0oadpPuULMEHT f0-
CTaTOYHOCTHU KanuTasa Beipoc ¢ 13 % B 2020
roay 1o 16,2 % B 2024 roay, 4TO NpeBbICUJIO

YURISPRLDENSIYA

MUHHMaJlbHble HOPMaTHUBbI, YCTAaHOBJIEHHbIE
BasenbckuM  komuTeToM. [lapasnienbHO
HabJl0JjaeTcsl YKpelJieHue JIMKBUJHOW IO-
3ULIMK 6AHKOB: KO3PULUEHT JTUKBUIHOCTH
poctur ypoBHAa 1,12 npu HopmaTtuse 1,0, 4yTo
yKa3blBaeT Ha MOBbIIIEHUE CIOCOOHOCTU
0aHKOB BBINOJIHATL 0643aTeJbCTBa JaXke
npu KojsebaHusx pbiHKa (International
Monetary Fund, 2025).

Kpome Toro, 3a nepuog 2020-2024 ropos
HabJywoJaeTcsd  yJydlleHUe  CTPYKTYpbl
aKTHBOB 0OaHKOB: [0Ji1 MpPOOJIEMHBIX Kpe-
IOUTOB cHU3ujaacb ¢ 54 1o 3,1%, o6béM
NPUBJIEUEHHBIX UHOCTPAHHBIX WHBECTULUHN
B OaHKOBCKHHM CEKTOp YBEJMUYMUJICA MOYTH
B/IBOE€, a CPEeIHUM UH/IeKC PO3pavyHOCTH dU-
HaHCOBOW OTYETHOCTHU (10 JAaHHBIM pPEUTHH-
rOBbIX areHTCTB) NoBbIcuJcA Ha 15 %. Bcé
3TO yKa3blBaeT Ha (GOpPMHUPOBAHHE HOBOTO
YPOBHS JI0BepUsl K HAallUOHAJbHOW pHUHAHCO-
BOM CHUCTeMe KaK CO CTOPOHbI BHYTPEHHHUX,
TaK U BHEILHUX YYaCTHUKOB PbIHKa.

PedopMbl, HanpaB/ieHHble Ha TapMOHH-
3alMI0 HallMOHaJIbHBIX CTAaHJAPTOB C MeEX-
JlyHapOAHBIMH, NPUBEJU K GOPMUPOBAHUIO
6oJsiee NMpPO3payHOM M YCTOMYMBOU apxu-
TEKTypbl PHHAHCOBOTO CEKTOpa CTpaHbl. B
pe3y/ibTaTe peaju3alUy HaLUOHAJbHOIO
maHa no BHegpeHuro IFRS w npunuunos
Basel Il 6bl1M JOCTUTHYThl 3HAYUMble Ha-
YYHO-IPAaKTUYECKUE pe3yJibTaTbl, KOTOpbIe
NPOSIBUJIMCh B CJIeAYIOLUX HallpaBJIeHUSX:

NOBBIIIEHUU MPO3PavyHOCTH KoOpIopa-
TUBHOM OTYETHOCTM H CONOCTAaBUMOCTHU
$UHAHCOBBIX JJaHHBIX Y30€KCKUX KOMMaHUH
C HUX MeXAYHapoJHbIMH aHaJoraMy, 4YTO
YyIPOCTUJIO NpOLeCcC MPOBeJEHUs BHEILIHErO
ayauTa U He3aBUCMMOW OIleHKU (UHaHCO-
BbIX pucKoB (Ergasheva, 2024);

YKpeIJIeHUU  J0Bepusi MHOCTPAHHBIX
MHBECTOPOB, 0COOEHHO B YaCTH GAHKOBCKUX
aKTUBOB M KOPNOPATUBHBIX 00JUralui, YTO
CIOCOGCTBOBAJIO POCTY MPSIMbIX MHBECTULIUN
B pMHAHCOBBIM CEKTOP U YBEJUYEHUIO YUCIaA
MEeX/yHapOAHbIX KpeJUTHbIX pPEWTHUHIOB
(World Bank, 2024);
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pPa3BUTHUMU pPbIHKA ayJUTOPCKUX U KOH-
CaJITUHTOBBIX YCJIYT, OPUEHTUPOBAHHBIX Ha
IprYMeHeHHe MeXJyHapoJHbIX CTaHAApTOB.
K 2024 roay Ko/JM4ecTBO ayJUTOPCKUX
opraHusayui, akkpeaudToBaHHbIXx mo [FRS,
yBEJMYUJIOCh TOYTH B JiBa pas3a, a UX Jl0Jis B
00C/Iy>KMBaHUM KpPYIHbIX KOPNOPAaTUBHBIX
KJIMEHTOB npesbicuia 60 %.

TakuM o06pa3oM, nmpakTUYeCKHe pe3yJib-
TaThbl MpPOBeJEHHbIX pedopM MNOATBEpPKAaA-
10T, YTO aJlanTalys MeX/AyHapOoAHbIX CTaH-
JlapToB cTajs1a yHJaMeHTaJlbHbIM GaKTOPOM
MHCTUTYLIMOHAJIBHOTO OOHOBJIEHUSI (UHAH-
COBOHM cHcTeMbl Y36ekucTaHa. [loBbllieHUe
IpPO3pPavyHOCTH, YIPaABJISIEMOCTH U I0BEpUS K
$UHAHCOBBIM MHCTUTYTaM CBU/ETEJNbCTBYET
0 NOCTENEeHHOM Iepexo/ie CTPaHbl K MOJieU
OTKpPBITOY, HWHTEIrPUPOBAHHOM U OTBET-
CTBEHHOM 3KOHOMHUKH, COOTBETCTBYHOLIEN
r7106a/1bHBIM TEH/IeHUSIM Pa3BUTHSL.

WHTerpanus MeXxJyHapoJHbIX CTaHAap-
TOB B (UHAHCOBYI cucTeMy Pecny6iuku
Y36ekucTaH NpeAcTaBsieT cO60M He TOJbKO
3KOHOMMYECKYI0, HO U UHCTUTYLIMOHA/IbHYIO
TpaHcpopMaLUIo. ITOT NPOLLECC BBIXOAHUT 3a
paMKM OyXraJTepcKoro yuéTta v 3aTparuBaeT
CUCTEMY TOCyZAapCTBEHHOr0 yNpaBJieHUs,
dUHAHCOBOro Ha/J30pa M KOPNOPATUBHOTO
peryavupoBaHHUsl.

[IpoBejéHHBIN aHaA/NU3 MOKa3blBaeT, UTO
MexxayHapoaHble ctaHaapThl (IFRS, Basel 111,
FATF) cTaqu UHCTPYMEHTOM CUCTEMHOTIO U3-
MEeHEeHHUs KyJbTYpbl OTYETHOCTH U NMPO3pay-
HOCTH 6U3Heca. X BHeJipeHUe C10COOCTBYET
bopMHpOBaHUIO eAWHOTO0 HWHPOPMALMOH-
HOT0 M0Jig, 06ecrneyrBarollero CONOCTaBU-
MOCTb [JJaHHbIX MEXJYy HAlLMOHaJbHBIMH M
3apy6eXHbIMM KOMNaHUSAMHU. bBuarogaps
3TOMY Y306€eKHCTaH MoJly4yaeT BO3MOXKHOCTb
6osiee 30PEeKTUBHO UHTErPUPOBATHC B
r71006a/1bHYI0 3KOHOMUKY U MeX/yHapoJHble
bUHaHCOBbIE PBIHKU.

OpHako caM mo cebe GakT BHeApeHUs
HOPMaTHUBHBIX aKTOB He TapaHTUpPYeT [0-
CTXeHUs Iesedl pedopmbl. Heobxoguma
MHCTUTYLIMOHA/JIbHAsA 3pPeJIOCTb, BbIpaXalo-
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111as1cs1 B CIOCOOHOCTU BCEX YYACTHUKOB — OT
rocyZlapCTBEHHbIX OpPraHoOB J0 OW3Heca U
ayUTOPCKOr0 COOOIecTBa — OCO3HAHHO U
OTBETCTBEHHO MPUMEHSATH NMPUHSATbIE CTaH-
faptbl. CiefoBaTesNbHO, KJIOYeBas 3ajaya
3aKJ/II0OYaeTCcs He TOJIbKO B aZjalTalluy Ipa-
BOBOM 6a3bl, HO U B CO3/JaHUU YCTOUUYUBOU
MHCTUTYLIMOHAJIBHON KYyJIbTYpbl COOJIO/I€e-
HUS CTaHJApTOB, KoTopasg ¢QopmupyeTcs
yepe3 o00pasoBaHUe, MPodecCHOHATbHYIO
cepTUUKALUIO U pa3BUTHE KOPIIOPATUBHOM
3THUKU.

TakuM 06pa3oM, MOXKHO 3aKJIOUYUTH,
YTO YyCHellHas UWMIJIEMEHTAUUsl Mexay-
HapOJHBbIX CTaHJAPTOB TpebyeT 6GasaHca
MeXJy HOPMAaTUBHbIM, TEXHOJIOTUYECKUM U
KaZ[pOBBbIM pa3BUTHEM. PepopMbl, NpOBOHU-
Mble B Y30eKUCTaHe, yXe JeMOHCTPUPYIOT
NOJIOKUTEJIbHYI0 JIUHAMUKY, OZJHaKO 3pdek-
TUBHOCTb Jlaj/ibHellllell rapMoHU3alUu 6y-
JleT 3aBUCeTb OT CIOCOGHOCTH TOCyAapCTBa
BbICTpAUBaTh [IOJTOCPOYHYH CTpPATETUI0
MHCTUTYLIMOHAJIbHOTO YKpeNnJeHUs.

AHanu3 BbIIBUJ, YTO, HECMOTpPSA Ha akK-
TUBHYI HOPMaTHUBHYIO paboTy U NOAJEPKKY
MEXAYHApPOAHbIX HWHCTUTYTOB, Iepexo], K
MeX/yHapOoAHbIM CTaHJApTaM CONpPOBOX/a-
eTcsl psZloOM CHUCTEMHBIX TPYJLHOCTEH, KOTO-
pble MOXXHO CTPYINUPOBATh MO HECKOJbKHUM
HanpaBJ/IeHUSM.

1. KappoBo-npodeccroHalbHble 6apbepbl

OcTpas HexBaTKa CHELMAJIMUCTOB, Bjaje-
romux Metogosioruer IFRS u mexpayHapon-
HbIMM NPUHLUIIAMK HAJ30pa, OCTAETCA OJ-
HUM U3 KJIIOUeBbIX orpaHuyeHuil. Ilo onen-
KaM MuHucTepcTBa GUHAHCOB Y 3KOHOMMUKH,
TOJIbKO 0K0JI0 35 % OyXrajTepoB U ayAuTO-
POB UMEKT COOTBETCTBYIOLLYI cepTUdUKa-
nuio (ACCA, CPA, DiplFR). 3To npuBOAHUT K
TOMY, YTO Jiake MPH HAJIUYUU HOPMATHUBHBIX
aKTOB MHOTHe NpeJANpUsATUS He B COCTOS-
HUM KOPPEKTHO NPUMEHSTh CTAaHAAPTHI Ha
npakTuke. Heo6xoiMM0O pa3BUBaThb CUCTEMY
HeNnpepbIBHOTO NpodeccuoHaIbHOTO 0bpa-
30BaHUA M co3JaTbh HauuoHa/sbHBINA LEHTpP
koMmmneTeHMi Mo MC®O, KoTopbId MOT Obl
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[IeHTPaJIM30BaHHO TFOTOBUTb U CEPTUULHU-
poBaThb ClleLUaIMCTOB.

2. TexHosioruyeckre W LUGDPOBbIE MPO-
6J1eMbl

BHeJjpeHHe MeXx/AyHapoAHbIX CTaHAAp-
TOB HEBO3MOXXHO 06e3 HUHTerpayuu uudpo-
BbIX IJIAaTGOPM /[Ji1 aBTOMaTU3UPOBAHHOTO
obMeHa ¢UHAHCOBOM HMHGOpMaLUENd MEXAY
6aHKaMH, HaJIOTOBBIMU OpraHaMU U HaZ30p-
HbIMM CTpyKTypaMu. OJHAKO OTCYyTCTBUE
e/JUHON 6a3bl JaHHbIX U HECOBMECTHUMOCTb
WUT-cucteM pasHbIX BEJOMCTB MPENATCTBYOT
IpPO3PayYHOCTU M ONEPATUBHOCTU KOHTPOJIS.
[IpobsieMa TpebyeT GOpMHUpPOBAHUSA €AUHOMN
nudppoBOol 3KOCHMCTEMbl (PUHAHCOBOTO Haj-
30pa, MOCTPOEHHOM Ha NpPUHLMIIAX OTKpPHI-
ThIX IaHHBIX U KNO6ep6e30nacHOCTH.

TakuM 06pa3oM, MOXKHO yTBEP/AaThb, YTO
CyLIeCTBYIOLIMEe TPYJHOCTH HOCAT HE CTOJIb-
KO TeXHUYECKUH, CKOJIbKO MHCTUTYILIMOHA/Ib-
Hbli XapakTep. Mx mnpeoposieHne TpedyeT
KOMIIJIEKCHOTO MOJX0/a, COYeTaIlero Hop-
MaTHBHYI0 pedopMy, pa3BUTHE KaJpOBOro
noTeHLMa a U MPpPoByI0 TpaHCHOpPMaALHUIO.

CpasHumebHbIl aHAAU3 C 3apy6OeHCHbIM
onsvimom

[l 6osiee rsiyboKOro NMOHUMAHUA OCO-
OeHHOCTel BHeJpeHUs MeX/IyHapOoJAHbIX
CTaHJApTOB B Y30eKuCTaHe BaXXHO o6pa-
TUTbCSA K ONBITY CTPaH, NPOLIeAIINX aHaJIO0-
TUYHBIA NyTbh, npexze Bcero KasaxcraHa,
['py3un u AzepbaiixaHa.

KazaxcTaHCKMHW ONBIT JAEeMOHCTPUPYET,
4yTo ycneirHoe BHejpeHue [FRS Bo3MoxHO
TOJIbKO TNPU COYETAaHHWMU 3aKOHOJATEeJbHOU
pedopMbl € CUCTEMHOM NOATOTOBKOW Kaj-
poB. C 2006 roma TaM QYHKLHUOHUPYET
lenTp npodeccuoHalbHOU cepTUPUKALUU
OyxrajTepoB U ayJUTOPOB, a MUHUCTEPCTBO
$UHAHCOB COBMECTHO C MEXAYHapOJHbIMHU
napTHépaMHU peaju3yeT NpPOrpaMMbl IO-
BbllleHUs1 KBasudukauuud. B pesyabTaTe
Jl0J1s1 KOMIIaHUM, MOJIHOCTbIO Iepeuiesnx
Ha IFRS, npeBbicuiia 90 %, a kazaxcTaHcKUe
6aHKU ObLIM PU3HAHBI COOTBETCTBYOLIUMHU
Tpe6oBaHusaM Basel III yxxe k 2019 rogy.
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[py3uss mnomsaa no nyTu ULUPpPOBU-
zaguu: ewé B 2018 roay 6bL1 co34aH
HaLlMOHAJbHBIM  MOPTaJ  3JeKTPOHHBIX
$GUHAHCOBBIX OTYETOB, UHTETPUPOBAHHbBIN
C HaJOroBOM U OGAHKOBCKOH CHCTeMaMH.
3TO NO3BOJIMJIO MHUHHMHU3UPOBATH YeJiO-
BeyeCKUH PpaKTop M obecneyuTb Npo3pau-
HOCTb OTYETHOCTH. B pe3sysbTaTe ypoBeHb
JlOBEpHUS HMHOCTPAaHHBIX HWHBECTOPOB K
TPY3MHCKMM aKTHBaM 3HA4YUTEJbHO BbI-
poc, a cTpaHa yJydllWja CBOU MO3ULHUU B
perituHre Doing Business mo uHAMKaTOpy
«3auuTa UHBECTOPOB».

Kpome Toro, aHaiu3 3apy6eHOro onbiTa
IIOKa3blBaeT, 4YTO BCe paccMaTpHUBaeMble
CTpaHbl JOOMJNCH YCTOMYMBOIO INporpecca
VMEHHO TOrZia, KOorja rocyAapCcTBO BBICTY-
11aJI0 He TOJIbKO peryJiiTOpoM, HO U KOOpZHU-
HAaTOPOM U NapTHEpPOM OH3Heca, co3/aBas
CTUMYJIbl JJis1 JOOPOBOJIbLHOIO BHeJpeHUs
MeX/yHapOAHbIX CTAaHJAPTOB.

CiaefoBaTesbHO, AJd Y36eKHcTaHa OIl-
TUMaJIbHOM CTpaTeruerm MOKeT CTaTb KOM-
OMHUPOBAHHBIA NOAXOJ;: 3aKOHOJAAaTeJbHas
rapMoHu3alus, pa3BuTHe 00pa3oBaTebHOU
M TEexXHOJIOTMYeCKOW 6a3bl, a Takxke ¢op-
MUpOBaHHE OOIEeCTBEHHOI0 [JOBEpUS K
MHCTUTYTaM GUHAHCOBOI'0 KOHTpOJis. Takon
N0/X0/, 00eCleYuT He TOJIbKO COOTBETCTBUE
MeX/1yHapOoAHbIM TpebOBaHUSM, HO U YKpe-
NUT MO3UILUMU CTPaHbl B MUPOBOM pUHAHCO-
BOM apXUTEKTYpe.

3aK/nouyeHue

WHTerpanusa MexAyHapoJHBIX CTaHZAp-
TOB B (UHAHCOBYI cucTeMy Pecny6/vKu
Y36eKucTaH fIBJsIeTCS CUCTEMHbIM U CTpa-
TEern4eCcKMM IMpOLLeccOM, HalpaBJIeHHbIM
Ha NOCTpPOEHHEe YCTOMYUBOM U KOHKYPEHTO-
Croco6HOM 3KOHOMHUKMU. Ha ocHoBe mnpose-
JIEHHOr'0 aHa/iu3a MOXHO CcHOpMyJIUPOBATh
cJleiyIolye BhIBO/bI U IpeJI0KEeHU:

1. MexnayHapoaHble ctranaaptel (IFRS,
Basel 11I, FATF) saBastoTCcA KJIO4YeBbIMU 3Jie-
MeHTaMU HOBOW apXUTEKTYpbl GUHAHCOBOTO
pery/iMpoBaHus, obecneyrBallel npo3pay-
HOCTbB U JJOBEpHe Ha PbIHKE.
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2. CoBepuieHCTBOBaHME 3aKOHOZATeJb-
CTBa [JOJDKHO OCYLLECTBJATHCA C YYETOM
MEX/YHApOAHbIX HOPM WM MPAKTHUKU HA/J30-
pa, BKJIOYasi YHUPUKALMI0O TEPMUHOJIOTUU U
yCTpaHeHUe MNPOTHUBOPEUYUN MeXJy HOopMa-
TUBHBIMU aKTaMU.

3. Co3pganue HanuoHanbHOTrO LEHTpaA
komneTeHMH 1Mo MC®O mo3BOJIMT CUCTe-
MaTU3UPOBATh MOJTOTOBKY KaJpoB, ob6ec-
NeYUThb CepTUPUKALUIO CHEeUATUCTOB U
BHEIPUTH e/IMHbIE CTaHAPThl 00yUEHHUSI.

4. lludpoBusanuss OTYETHOCTU HEOOXO/HU-
Ma /1J1s1 IOBbIILIEHUs] IPO3PAYHOCTH U CHKEHUS
olnepalMoOHHbIX pUCKOB. CiielyeT pa3paboTaThb
eluHy0 1ubpoBy0 MIaThopMy JJjs oOMeHa

¢uHaHCOBOM HHoOpMaled Mex]y 6aHKaMHy,
HaJIOTOBBIMH U HAI30PHBIMM OpraHaMHU.

5. HHcTUTyLMOHa/bHAas KOOpJHUHALUA
Mexay LleHTpanbHbIM 6aHKOM, MuHUCTep-
cTBOM pUHaHCOB U ['ocyZlapcTBEHHBIM HaJIO-
roBbIM KOMMUTETOM JIOJDKHA ObITh yCHJIEHA
NOCPeACTBOM CO3JaHHUSl MeXBeJOMCTBEHHO-
ro coBeTa o ¢MHAHCOBBIM CTaHAAPTaM.

B mesioM uHTerpauus MexAyHapOIHBIX
CTaHJApPTOB — 3TO He NpoCTO $opMasbHBIN
npouecc ajanTallMd HOpM, a TIJybokas
VHCTUTYLIMOHAJIbHASA TpaHcopmanus,
dopmMupyoasa HoBy0 MoJesb GUHAHCOBOM
YCTOMYMBOCTH, NMPO3PAYHOCTH U KOHKYpEH-
TOCIIOCOOHOCTU HAlMOHAJTbHOW 3KOHOMHUKH.
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